VALUATION FOR MORTGAGE PURPOSES

Lender:  NM Rothschild & Sons (Cl) Limited MARBELLA OFFIC
" NM Rothschild & Sons Limited Plaza da vy ppeno G0

29660 Nueva Andaluc
Marbela, Malag

Tel +34 962 907 2(

Fax: +34 952 816 6¢

Emall: info@clultons-spaln,cc

Intraducer Hamiitens Financlal Services

Property:

28630 BENALMADENA COSTA
(Malaga), Spain

Name of Mr

Applicant.  Mrs

Woesl faade of le property from within the grounds

Signalure and qualification of syrveyor who preparad the report on behaf of the Instructed firm. | cariify that the property descrlbod
in this dogsument has been inspected by me and that | have no financlal or other Interest of whatsver nature in this propeny.

@éﬁz@( //’{/Lb‘(—'&tf/aw Date; 30 September 2006
Name:| CLIVE MIDDLETON | Qualification:]  MRICS CHARTERED SN'.LJ;FJRV\-:’_E_Y_O_R

C.I F: BY208274
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Dale of Inspeclion: ‘23J_u|_¥ 2(?0(3 | Name of Applicants: ' mﬁ B N —T

| eee— —— [ —

1 Tenure - Valuation assumption: Freehold

Approximate year of construction: 1980/1996

23 Property Typa; [ 'Fully detached private bungalow style dwelliné Bduse - URBANA.

b Flals and Maisonsttas only: Fioor on which located N/A Nutnber of Tleors in block { N/A | Lift provided Yoo+ No

3 Construelion: (Main Building)

(a) External Walls: | Conventionsal construction; brick/block walls, rendered exiernally,

{b) Raor, Pitched construction covered wilh clay tiling in Arab style, subsequent flats ror
4 __f\Qij‘LIi]pdﬂlin’L(_SléllO Jecation grf"l!q(_;r‘(s)».;ggj_curreni use of reoms on wach Noor). HL R - ___ __-_T——-m

All_an one level: - hall, combined lounge/dining reom with snug off, fitted kilchen, principal bedroon) w
en suite shower roomyWC, two further bedrooms and bathroom/WC: covered lerrace off kitchen

5 __Garages, Outbuildings. Swimming Pol; (i ncluded in Valuation for Mortgage Purpuses and Insurancy Reconnennallon)
Allached garage, gas bollle slore, 9as heater enclosure, 8 x 4 m kidney shaped private swiniming
and mature planted gardens all within 3 moderalely secure walled sile.

6 Servicos Inslalled; (nol lostad)

Hol water supply: _Ey Solgr _Eéi_;l_g!_s-__ -j_ Gas: I B_o!i]es j Drainage: ‘ _ Md-,ns
Contral Heallng: | Gas fired pipes and rads

Air Condllloning: | Parligl i _______J Eleclricily: | Mains _ F"J Water: r____@_-

7a Infrastnicture (i.e. reads and slraol lightlng)

rMade—up, surfaced and adopted ~ remaining in good condition.

71> Estimated costs If expandliure is likety to be incurrad an the infrastructure in the foreseeable future. I Not knder ) -
& Approximala areas calculated from sile measurements o "
Gross extornal floor area m? Plot size inscribed 606 | m?
Garage and oulbuildings Covered terrace 1(]-§_0 rn2
9 Amanilles and Environment: General Commenl on Stluation, Localily and Facilitigs. — e o

Urbanizacién Solymar Is a residential estate of some age lergely comprising detached houses in an
area to the landward slde of the A-7 (N-340) coastal road between kms 222 and 223. A tranquil
location, without views but within a stroll of the busy resort area of Bsnalmadena Sports Port along wit|
bars, restaurants and shopping amenities. The popular seaside resort lown of Torremolinos about 4
km fo the east with Mélaga internationai Airport af about 15 minutes drive in normal conditions.

10 General Observations on Slate of Buildings Included In Valuation for Morgago Purposes. —
The original property was extended and modernised in 1996 and now presents as a spacious dwelllj
suitable for family occupation on a parmanent residentlal basis. Construction Is apparent
conventional, maybe incorporating a reinforcad concrete frame with main walls of brick/ blockwork alor
with'tiled pitched and flat roofing. Ceramic tiled flooring, double glazed white aluminium fenestratio
painted Internal timber joinery, functional standard white kitchen filments and appropriate white sanita
ware. _in good decorative condition and all maintained 1o suitable standards.
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| I ‘QA 55 Appllcant:
l| R g’?&* : Calle Los Naranjds 25~
'\r‘{jj““ < Property: Urb, Solymuar
; %ul\}:/ 29630 BENALMADENA Co81
Mlaga), Spain
I‘ 1 Now Praperty under Construction — Stage Roached. e s L
| [nva e o

Is reinspection nacessary ¥es/ No

' 12

Repairs recommnnded s o condiillon of mortgaye, -
LImited as agetits for NM Rolbschild & Sons Limited in osocsn

I Bairear e 'or NM Rothschild & Sons L) n assessing Ihe morlgage advance
ﬂjlyluﬁgips_chd_n\! a0d Sans (Cl) Limited as aganis for NM Rothsehild & ¢ i
detailed statement of the extent any costal any work involvud and is not #n exhauslive fist
properly. Morlgage applicants are advised 1o ublaln comgutitiye cathnatos for lhe repair
heimselves 1o purchase

(N T T

Suggested rstention: ] None

13

per seclion 5. allowing tor removal of debris, archilects and surveyors fecs),

ny lending decision
of defacly Ihat may he o the
ol ke propeny prw LT

: . —————
Bulldings Insurance: (Estimated reinstatement cogl of proporiy Inciuding garagns, swimming pools and oulduildings elc. as

This inlormalion is for the quidance of NM Rothachild and Sc)ns-{_r-:h.' . “
1L wiil
Sons Linitad in maVing

il be used and relieg upen by
Ihis nal

——

€ 301.000

Nothing of relevance.

14h Olher inporiant faclers - Spucity any slgnificant mallers thol requlro clarificalion,
| In being reformed the sond tha
Compraventa procucod by the applicants and daled 13 Nay 2006.
| Our valuation at 14¢ assumes hal the

on real areas of construrstion and the area of land inseribed in the Escrilura,

Special Assumption - based on the

o1 the property for Mortgage Furposes would be €355.000
Is the property readity saleable far owner occupstion, Yos / Ne

14c

Marketability: Briefly describe 5igniﬁgag_t'_lacloj§ thal ggyersoly.p_l_.'_gnl the markalabllity of the p:_:_:;p_g:jy =

appropriate licences were obluined or that the

enforcernent of conlravention of planning regulalions has expired and our gross valuation is thus bers

Registered Conslructed Area of 133 m?

property has been extended boyond lhai_ir.;ﬁi::z!lt:-d in (he ‘curren'.mi_.'-',é'r':r-.:l.]l.: i

Prenad |

it is our apinion the val

Valuation for Morigage Purposes:
Basis of Valuation: Vacanl Possession

; =

€444.000

Valuation In present conditlion

Gross Valuation
(Assuming completlon of new properly andfor any worke in retatlon to sestions 7 and 12)

Giher (plaasa specify in secllon 14b)

N/A

€444.000
(four hundred and forty-lour
thousand eures

This 5 not a sliuclural survey, nor is il a repont on condition or value.
Rothschild and Song (Cl) Limlted as agonls for NM Rothschild & Sons

I is an inspaclion, carried oul on the insiruclion of NM
Limlied in order thal thay may salisly themselves lhat the

propaity is of sufficlont value for morigage purposes o stand as security for Ihe proposed mongage.  Noither NM Rothschild and $or

(C1) Limlled as aganls for NM Rolhschild & Sons Linlted nor the surve
the slaternents, concluslons and oplnions exprossod or implied In this document ore accurale or valid,
condilion and/or value or Tull strucluial survey for your own relianca, it is slrongly recommended that y

frem a suitably qualified and indepondont SUIVayQr,

yor give any waitanty, rapresentation or assuranea 1o you thal

Should you requira a repoil o

ou commisslon such a repor
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Appllcant: 1 Mirs KA T
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FPropnrly

29630 BENALMADENA COSTA
Malaga), Spain_

14d  Land Reglstry data ~ The plot of land is registered with the following data:
—.Land Registry |’ T'o"m_aji; T Obro Follo | Finea " " Inseriplion
BenalmadenaNo.2 | 1333 [ 763 - .. 132 40189 .
15 Comparables - The following comparables ware usad In arrlving at our valuation:
. e ne g A4S S e P o == i
Const, Plot |
Date_ Agsit - hecstion . [Typel Bods | Baths [Aeam2) | (m2) | Pricee | prlcenns
0905 | Gatboun. Sower . via | s | 4 oao0 | 630 | rmrvoo | vsed
G908 | VivaCslotos _{Benaimadens Costa [Viln | 4 | 3 | 50 | 00 515,000 J 2080
N6 |, VivaEstates | Benalmadena Costa Wia ! 3 | 2 . 210 | 280 s15.0000 | 2452
D06 1 Proposty Netvaek | poymar___ \vila | 6 f 2 | 240 200 | 831012 2530
- 0/06_| Property Nolwork | Solymar | Vi WAL 2.f 200 | 520 | 561750 | am0e
- 096 | VivaEstates | Arroyo ds la Mel (Villa) 4 | 2 | 205 __B50 _ 1 625000 | 3049
(09008 | Right Move , { Bonalmudena Costa | vila | 3 2l oo | 400 | 452180 1768
*  price ber Square malre assumes areas quoled sre calculable araas for valuation purposes

ADDITIONAL PHOTGRAPHS —






